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Aagistared Oifice : 4 Sheorjl Valabhdas Marg, Balland Estate, Mumbal 400 051

ROTES

The sudited stancalone financial results for the quarter and year ended 315t March 2022 have been reviewsd by the Audit Committes and
spproved by the Board of Direciors of the Company at tts meeting held on 23th August 2022,

The Company had borrowssd ampunts from its Bankers aggregating to Bs 82561 Crs includirg interest . Since said amounts were not repaid, Bankers
appeoached Dabi Recovery Tribwnal. The Hon'able Bombay High Cowrt had approved the application af the banks for transfer of debits owesd 2 them
to & campany | bereinafter referred to a5 “Lending Company™ | along with sequrities and morigage charges in the past persusnt to the consent term
filed In the Debt Recovery Tribunal. Consequenty suits fled by the banks before the Debt Recovery Tribunal had transposed the *Lending Compary”
in place of the banks. The Hon. Bombay High Court had passed a decrée intwa of the suits filed In favour of the ssld “Lending Company” [0 dispose
oiifsell the immoveable property and fats belonging to the company to recover its dues. The company has been legally advised that toad amoun
due to the lending company is the decres amount slong with additional interest on the sult filed amcunt from the date of dacroe Hll the date
payment/settiement. Accordingly total amount due to the “Lending Compary”™ & per the decres ag on 31st March 2022, togethir with interesy
ML B3E3.16 Umilndmwenflnmﬁtﬂj LEl-I:Il:I".i. fv:umequ«irter}

5D Clerical workers & 35 subardinate staff were retrenched on #th Augisst 1992 under the Industrial Dispute Act at Mumbai, Each one was paid 15/
days wages per completed yvear of services & one month's notice pay In add@tion to other doues. The industrial Count has gheen 3 Judgement against they
comparry. Howewes the company had filad aa appesl with the High Court-agalret tha same order, which has been decided againgt the company.  The]
Hon.Supreme Court had dismissed the sppeal of the company filed agairst the crder of the Hon Bombey High Court & has directed the company to
comply with the canditions of the swand passed by the Industrial Court, The Hon, Supreme Court of indis has passed an erder dated 13rd August 2023
directing to sell fats held by it &nd deposit Bs 30 crore out of the sale proceeds within three months from the date of the crder, The amecunt so
depaditad will be full ampd final setliement of woroman dues ard the company stand discharged from sl fsaniial obiligation in reference to the award
wileh has been affirmed by Hem, Supreme Court by the judgement dated 25.00.2015.

The ground fease of the premises ol the ‘company has eapired on 2ind May 2017, The Company has made an appiEeation fow renewal of bease. The

I_'m:pm-,rm accounded for rent due from its tenants for the enting quarber on the bulsm'::_helrua halding out tenant as per legal opinian regivgd,

Conseguent to the one time settlement made by the Company with Its bankers #nd the assignment of the debts to a private company. The comparny
I5 I the process of festructuring the debis. Lk
The figures of the last quarter ar the balancing Figure between audited figure in respect of the finangial year and the pub!hhtd year to date Flﬁl.ll'ﬁ}
upta the third quérter of the current financial year, The figures for the corresponding previous quarters/last year have been regrouped and

reciassified, wherever necessary to make the comparable

The Coumsparty operation is ong segment, hance no separate reporting is given » " | | e
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